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6M / 2024 — WHAT HAS HAPPENED AT MAPFRE?

INSURANCE

MAPFRE

NON-LIFE

The Non-Life improvements
consolidate, with a combined ratio
of 95.7%. Premiums +6.5%

LIFE

Growth in premiums (+2.1%)

with Life Protection (+10.4%)
standing out.

AUTO

Technical improvements coming
on the back of underwriting
measures and tariff updates.

IBERIA

Significant increase in earnings.

(+37%)

LATAM

Largest earnings contributor.

€203Mm

NORTH AMERICA —

Strong increase In result

(+€58M), driven by the
technical measures adopted.

MAPFRE RE

Earns €140M and shows solid
business development.

Adjusted ROE excluding 2023 goodwill writedown
*Data to March 2024, excluding transitionals

NOl=
10.6%

SOLVENCY I

197.7%*




6M / 2024 — FOCUS ON PROFITABLE GROWTH MAPFRE
R

s.w‘“ 4 0f v B
AP f "”;:‘:}'. | +45.6% +5.59%
K 462 15,145
]
~ ATTRIBUTABLE PREMIUMS
RESULT
+6.5% +10.4%

95.7% 11,970 1,444

~ NON-LIFE ~~  NON-LIFE = LIFEPROTECTION
COMBINED RATIO

Million euros




6M / 2024 - PREMIUMS MAPFRE

TOTAL PREMIUMS MAIN LINES
€15 145M +5 5% - DIRECT INSURANCE
11,970 4,713
3,243
NON - LIFE LIFE GENERAL  AUTO  ACCIDENT  LIFE LIFE
P&C & HEALTH PROTECTION  SAVINGS

+6.5% +2. 1% +4.3% +5.5% +38.2% +10.4% -0.4%

Million euros



6M / 2024 — INVESTMENTS AND CASH MAPFRE

4‘

(¥

INVESTMENT PORTFOLIO

FIXED INCOME

€43 1 7 7 O M -0.4% i/ PUBLIC DEBT

~ SPAIN 9.460
FIXED INCOME REST OF EUROPE 4,237
AND OTHER UNITED STATES 1,820
EQUITIES
0
83.8% AT T BRAZIL 2.685
OTHER LATIN AMERICAN
8 1% COUNTRIES 2 957
OTHER MARKETS 1,049
CORPORATE DEBT 8,900
OFF BALANCE SHEET ASSETS
PENSION FUNDS 6.726 +5%
REAL ESTATE CASH MUTUAL FUNDS AND OTHER 6.457 -1.6%
4.3% 3.8%

Million euros / Variations compared to Dec. 2023



6M / 2024 — PREMIUMS AND EARNINGS BY BUSINSS UNIT MAPFRE

ASSISTANCE
INSURANCE MAPFRE RE

5,322 €12,/36 +5% €4.34 7 +6%
. 5,265
= 3,323
) 2,436 2 289
= 1,395 754 1,024 )
LLI . 253
4 I I —
D- IBERIA BRAZIL OTHER LATAM NORTH AMERICA EMEA REINSURANCE GLOBAL RISKS ASSISTANCE
+4% -0,6% +12% +5% +12% +9% -4% +10%
€404 +42% €140 +16%
168 203
': 121 119
5)) 32
i L - -
IBERIA BRAZIL OTHER LATAM NORTH AMERICA EMEA REINSURANCE GLOBAL RISKS ASSISTANCE
+37% +0.6u  +13% - - +109% +64% +91%

Million euros / Data presented without consolidation adjustments / *MAWDY’s figures represent premiums and service revenue



6M / 2024 — KEY FIGURES AND RATIOS MAPFRE

COMBINED RATIOS 2023 2024
NON-LIFE COMBINED RATIO 97.1% 95.7% -1.3 p.p. June 2024
GENERAL P&C 85.9% 83.2% -2.7 p.p. IBERIA 13.50

AUTO 106.2% 104.8%  -1.5p.p. BRAZIL 23,204
ACCIDENT AND HEALTH 100.4% 101.5% +1.2 p.p. OTHER LATAM 12.0%

LIFE PROTECTION COMBINED RATIO 82.9% 84.2% +1.3 P.P.

MAPFRE RE 12.2%

INFORMATION FOR REGIONS AND UNITS

NON-LIFE COMBINED RATIO

June 2023 June 2024
IBERIA 98.9% 100.2%
BRAZIL 78.6% 77.0 %
OTHER LATAM 100.9% 98.9%
NORTH AMERICA 107.5% 99.3%
EMEA 114.6% 113.3%
TOTAL INSURANCE 97.6% 96.1%
REINSURANCE BUSINESS 96.0% 95.7%
GLOBAL RISKS BUSINESS 92.1% 86.7%
ASSISTANCE (MAWDY) 98.9% 96.1%




6M / 2024 — IFRS 9 & 17 ACCOUNTING STANDARDS MAPFRE

MAIN KPls HOMOGENEIZED LOCAL IFRS 9 & 17

(HOMOGENIZED LOCAL

ACCOUNTING

PREMIUMS 14,350 15,145 5.5%

INSURANCE REVENUE* i - i 11,993 12,712 6%
COMBINED RATIO 97.1% 95.7% 1.3 p.p. 96,1% 93.6% 2.5 p.p.

NET RESULT 317 45.6% 64.5%

TOTAL ASSETS 62,998 64,712 2.7% 54,947 54,619 -0.6%
SHAREHOLDERS’ EQUITY 8,071 8,089 0.2% 8,467 8,540 0.9%

TECHNICAL PROVISIONS /
INSURANCE CONTRACT 44,315 45,548 2.8% 38,377 38,262 -0.3%

LIABILITIES

CONTRACTUAL SERVICE 0
MARGIN (CSM) - - - 2,600 2,513 -3.3%

9% 10.6% 1.6 p.p. 8.3% 10.4% 2.1p.p.

*Includes accepted insurance and reinsurance revenue
Figures in million euros 8



6M / 2024 — CONCLUSIONS MAPFRE

©

The second quarter
confirms the trend
we are aiming for
with the Strategic
Plan

LATAM, led by
Brazil, with a
strong earnings

contribution of
€203M

<—g,c>

Diversification by
geography and by
business segment

Auto business
on the path to
returning to
profitability

i

©

Sustainable
growth in
premiums and
net income

Financial income
performed very
strongly
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https://twitter.com/MAPFRE
https://www.linkedin.com/company/mapfre/
https://eur03.safelinks.protection.outlook.com/?url=https://www.instagram.com/mapfre/&data=05|01|carlosc@mapfre.com|7ec9b0d905364c3e579708da964c2fef|5cc6c66dffb2469f9385cda840e57836|0|0|637987551207839197|Unknown|TWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D|3000|||&sdata=A5fTfzsLrWZ%2B18mNGJQvBIoBlgSPiFe/62y97M49Wpg%3D&reserved=0
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