
 

 

 

 

  
 

Madrid, October 18, 2024 
 

  
 

 
SPANISH SECURITIES AND EXCHANGE COMMISSION (CNMV) 

 
 
In accordance with article 227 of Law 6/2023, of March 17, on the Securities 
Market and Investment Services, MAPFRE, S.A. (MAPFRE) hereby gives notice 
to the Spanish Securities and Exchange Commission of the following 

 
OTHER RELEVANT INFORMATION 

 
MAPFRE hereby informs that yesterday, October 17, 2024, once the required 
administrative authorizations were obtained, it completed the acquisition of 
shares representing 94% of the share capital of the Mexican company 
PROYECTO INSIGNIA, S.A.P.I. DE C.V., the entity holding the entire share 
capital of INSIGNIA LIFE, S.A. DE C.V. (“Insignia Life”), a life insurance company 
operating in that country, a transaction that was reported in the communication 
sent on July 27, 2023 (with registration number 23858), when an agreement was 
reached with the relevant counterparties, subject to a number of conditions 
precedent, which were finally fulfilled. 
 
As already reported, the price of the transaction includes an initial payment, which 
has amounted to 1,615,841,508 Mexican pesos (equivalent to 75,344,832.41 
euros at the current exchange rate), once the contractually agreed adjustments 
were made. 
 
In addition, and as reported in the abovementioned communication, the price 
includes an additional variable payment, which depends on the fulfillment of 
targets by Insignia Life over the next three years, under the same terms as initially 
reported. 
 
 

José Miguel Alcolea Cantos 
General Counsel 


