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COVID-19 “bl.aCk swan”’ MAPFRE )-conomics

This time is “truly” different

= COVID-19 shock is truly exogenous, truly global and truly uncertain

= Self-inflicted generalized recession: Deep but short

= QOverly aggressive monetary and fiscal policy generating perverse incentives
= Simultaneous policymaking, but little coordination

= “Easy money” favoring zombie companies

= Debt burden will weigh on long-term growth

= Service sector (tourism, ...) more affected than manufacturing or construction

Protracted recovery, difficult balance between health and economy

= Surprising rebound in Q3, sustainable?
= Curve not yet flattened
= Economies slow to regain pre-COVID levels (2019 levels not recovered until 2022)
= Different markets to recover a different paces (confidence, recessionary dynamics,...)

= Environment not exempt of risk: COVID-19 not controlled, US election, “excessive” precautionary
savings, ...



This time is “truly” different
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DAILY REGISTERED INFECTIONS
(IN THOUSANDS, 7-DAY MOVING AVERAGE)
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This time is “truly” different MAPFRE Xconomics

Truly exogenous FEARS OF
SECOND WAVE
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Global Pandemic Spread

DAILY REGISTERED INFECTIONS
(IN THOUSANDS, 7-DAY MOVING AVERAGE)
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MAPFRE )-conomics

Europe: After receding over the summer, infections
are now rising at high rates in SPA, FRA and the
UK. While GER, ITA, POR and TUR registered
rising-yet-contained number of cases.

Spain: Facing the challenge through selective
confinement policies. Madrid accounts for a third of
the increase in daily infections.

US: registered infections significantly fell over the
summer but have started to slightly rise once
again.

LATAM: infections have fallen in MEX,COL & PER,
have kept rising in ARG.


https://datastudio.google.com/reporting/1GeNVrJeiEGEbciPxRt0xa3DRrifBuHQw/page/1v5TB

Pandemic primarily has short-term impact, but may have

' i MAPFRE x |
repercussions at longer horizons conomics

Channels affecting the economy

“Containment” phase
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Self-inflicted recession: simultaneous but not identical MAPFRE Xconomics
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Global Trade (volumen, 2020m1=100) MAPFRE conomics

Global Fraight in volume
(100=Jan. 2020)
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This time is “truly” different

Truly exogenous

MAPFRE )-conomics

DAILY REGISTERED INFECTIONS
(IN THOUSANDS, 7-DAY MOVING AVERAGE)
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This time is “truly” different MAPFRE conomics

Expected global slump and recovery (%a/a)
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This time is “truly” different MAPFRE conomics

Share of economies in recession (1871-2021)

@ Truly global ﬂ
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Note: The proportion of economies with an annual contraction in per capita GDP

Self-inflicted recession

Unprecedented policy action

Source: World Bank 14




Tru '.y Global MAPFRE )-conomics

Share of economies in recession (1871-2021)

1871 1901 1931 1961 1991 2021

Note: The proportion of economies with an annual contraction in per capita GDP



From global expansion ... MAPFRE Xconomics

2020 GDP Growth Forecast Pre-COVID (YoY %) G
>

pSIY

Recession Stagnation Mild Growth Strong Growth

16



From global expansion ... to global recession MAPFRE X:conomics

2020 GDP Growth Forecast COVID (YoY %) @
>

Recession Stagnation Mild Growth Strong Growth

Source: MAPFRE Economics, Consensus Economics, Bloomberg, IMF 17



From global expansion ... to global recession MAPFRE X:conomics

2020 GDP Growth Forecast COVID (YoY %) @
>

Recession Stagnation Mild Growth Strong Growth

Source: MAPFRE Economics, Consensus Economics, Bloomberg, IMF 18



Strong rebound in 2021 ? MAPFRE J:conomics

2021 GDP Growth Forecast (YoY %) @
>

By
|

Recession Stagnation Mild Growth Strong Growth

Source: MAPFRE Economics, Consensus Economics, Bloomberg, IMF 19



... surely not strong enough to return to 2019 levels MAPFRE Xconomics

2021 GDP Level vs. 2019
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This time is “truly” different MAPFRE conomics

Share of economies in recession (1871-2021)

@ Truly global ﬂ
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Note: The proportion of economies with an annual contraction in per capita GDP

Self-inflicted recession

Unprecedented policy action

Source: World Bank 22




This time is “truly” different
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ECONOMIC UNCERTAINTY INDEX - GLOBAL
(MAX 2019 = 100)

Truly uncertain
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Note: The proportion of economies with an annual contraction in per capita GDP

Self-inflicted recession

Unprecedented policy action

Source: World Bank
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footprint countries (+ China)

index:

tainty

Economic uncer

ECONOMIC UNCERTAINTY INDEX

(MAX 2019 = 100)
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Economic vulnerabilities

EMERGING  DEVELOPED
MARKETS MARKETS Argentina Brasil China Colombia Filipinas Indonesia Mexico Perd Rusia Turquia
Crecimiento potencial 2027 1,5
Inflacién potencial
EMBI
CDS
CA % PIB
NIIP % PIB
Deuda Externa CB ST % PIB
Deuda Externa CB LT % PIB
Deuda Externa Gov ST % PIB
Deuda Externa Gov LT % PIB
Deuda Externa Cor ST % PIB
Deuda Externa Cor LT % PIB
Deuda Externa Bank ST % PIB
Deuda Externa Bank LT% PIB
Deuda Externa All Tot % PIB
Deuda Externa All ST % PIB
Deuda Externa All LT % PIB
Credit Non Fin Sect Tot
Credit Gen Governm
Credit Households
Credit Non Fin Corp
Credit Non Fin Priv Sec
APALANCAMIENTO
Crecimiento GDP LC (Current)
NPL
CPI
CB Rate
Broad Money/ Total Reserves
Total External Debt/Exports

RECIREALS 71,35 32 07 42,74 26,29 30,48 22,35 11,85
SCORE 2018 63,51 32, 21 43 65 38,25 10 35 31, 98 22,21 12, 92 18, 29
Fuente: Servicio de Estudios MAPFRE (estimaciones a partir de datos de OEF, Haver, FMI, BIS, Bloomberg y Bnaco Mundial)

**| as variables que contruyen este indice se valoran en ralacion con determinados umbrales de sotenibilidad. Las desviaciones con respecto a dichos umbrales suponen desequilibrios
que son ponderados hasta construir un indice que oscila entre Oy 100.

DEVELOPED
Espaiia EEUU Alemania

Espaiia EEUU Alemania

19,99 30,60 23,59

3,0 = 0,1 1,5

33,64 23,70 22,48
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Global Risk Aversion and Porfolio funding MAPFRE Xconomics

EMBI

(Outburst of each crisis = 100) Non Resident Portfolio Flows

(Outburst of each crisis = 100)

= Crisis Financiera Taper Tantrum = China COVID-19
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= Strong depreciation as COVID hit markets and oil
» Risk-aversion reversal led to appreciation of EM currencies ...
= .. but they still remain depreciated relative to pre-COVID rates
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Pandemic primarily has short-term impact, but may have
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repercussions at longer horizons conomics

Channels affecting the economy

“Containment” phase

I ACTIVITY STOPPAGES

2020 - 3Q20?

MOBILITY
CONSTRAINTS

SHORT-TERM (CERTAIN)

COVID 19 -
PANDEMIC CONFIDENCE SHOCKS Transition/Recovery

RECESSIONARY

2 DYNAMICS
2 | ]
5 World Post-Covid
E STRUCTURAL

CHANGES?

Beyond 2022
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Pandemic primarily has short-term impact, but may have

' i MAPFRE x |
repercussions at longer horizons conomics

Channels affecting the economy

ACTIVITY STOPPAGES “Containment” phase

2020 - 3Q20?

SHORT-TERM (CERTAIN)

COoviD 19

PANDEMIC CONFIDENCE SHOCKS Transition/Recovery

RECESSIONARY

Recessionary DYNAMICS

dynamics may
hinder the
recovery

World Post-Covid

LONG-T :RM (POSSIBLE)

l STRUCTURAL
CHANGES?

Beyond 2022
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Differenciated recession accross economies MAPFRE X:conomics

Widespread activity recovery since May; more recent data suggest that
the rebound continues in US and China but loses some steam in Europe
and EM

PMI COMPOSITE FLASH
(ABOVE 50 = EXPANSION)

Continued . . : L . . .
recovery Mixed picture on recovery momentum uptick Moderation in Aug and in Sept; Mexico lags behind
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Source: Haver and MAPFRE Economics



Europe: Severe but short recession? MAPFRE Xconomics

102
’ Consensus Forecasts: Quarterly GDP Forecast . .
(4Q 19 =100) y = The stricter lockdowns in Southern

Europe in 2Q have taken their tolls on
economic activity.

96,5

= Expectations deteriorating in
countries such as Spain, highly

exposed to tourism.
91,

» UK affected by the delayed response
to the pandemia, its intensity and
policy uncertainty (Brexit still

85,5 unsolved].

= Aggressive monetary and policy

. measures will help restore growth

4019 1020 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21

2019 GDP levels not obtained until 2022

Sources: DataStream and selected analysts 31



Long run effects if affects expectations MAPFRE >:conomics

Spain: the search for precutionary

US Households " Saving Rate savings
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Uncertainty has led to increased savings

Source: Census, Eurostat, BEA



Sustainability of the recovery: the importance of public support  MAPFRE X:conomics

Employment US Households " Disposable Income, Consumption
(Oct. 19 = 100 and Saving Rate
105
------- ~ PP 20750,
100 —'4-.—\__‘:\.’— \
/ﬁ\ ESP (SS affiliated)
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\ come 14.8
90 \ -7
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How much of employment (how many businesses) currently saved by public

support will eventually have to disappear?

Source: BLS, Ministerio de la Seguridad Social, IMSS, INEGI and Census Bureau



Fiscal Stimuli Worldwide MAPFRE X:conomics

M less than 2.5%

M 2.5%-5%

M 5%-7.5%
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Governments and central banks acting aggressively MAPFRE =conomics

Main central Banks Balance Sheet

45,0

Extraordinary monetary and

40,0

fiscal policy stimuli to sustain
50 incomes and productive systems

30,0

25,0

= Developed countries with higher
room for maneuver

20,0

15,0 = Simultaneous is not coordinated
10, = Massive public debt buildup
50 e » Central banks, from “lenders of

last resort” to “buyers, creditors
of last resort”
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The sky is the limit
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Governments and central banks acting aggressively
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Main central Banks policy rates
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The sky is the limit

MAPFRE )-conomics

Extraordinary monetary and

fiscal policy stimuli to sustain
incomes and productive systems

= Developed countries with higher

room for maneuver

= Simultaneous is not coordinated
= Massive public debt buildup
» Central banks, from “lenders of

last resort” to “buyers, creditors
of last resort”
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Unprecedented stimuli with global effects MAPFRE Xconomics

Cuts in Policy Rates (pp) Asset Purchases (% of GDP) Fiscal Policies (% GDP)

Loans and equity injections,
guarantees, etc.

. = Revenue and expenditure
4 measures

J

UsS China Eurozone us China Eurozone US China EU(*) UK Germany France ltaly  Spain

(*) Asset purchases refer to the forecast purchases over 2020.
Source: MAPFRE Economics Source: MAPFRE Economics, IMF, Bruegel



Unprecedented stimuli with global effects

Cuts in Policy Rates (pp)

63 average Turkey Mexico Peru Colombia Argentina G3 average Turkey ~Mexico

(*) Asset purchases refer to the forecast purchases over 2020.
Source: MAPFRE Economics

Asset Purchases (% of GDP)

MAPFRE )-conomics

Fiscal Policies (% GDP)

Loans and equity injections,
guarantees, etc.

® Revenue and expenditure measures

Peru Colombia Argentina

G2 average Turkey Mexico Peru Colombia Argentina

Source: MAPFRE Economics, Banxico



Policy stimulus has sustained markets and confidence MAPFRE X:conomics

S&P in Past Crisis Events (0= Pre-crisis)

110, = Gold price still at historical highs

A despite the correction

95, \v = PER above historical averages

HY corporate spreads eased
significantly.

\ ; N , = Brent Qil close to $42/barrel.
\ D
Ve

Too much stimulus generating
disincentives to work and zombie
companies (“cleansing” power of
recessions)

80,

Disconnect between financial markets and real economy? Or markets
anticipating V-shaped recovery?

Source: DataStream 39




Stimulus sustained markets and confidence but created distorsions MAPFRE )-conomics

S&P 500 Index to GDP Ratio Gold Price (LBMA Benchmark,USD/Ounce]
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The summary of the latest outlook (PANORAMA Q4 2020) MAPFRE Xconomics

Covid: countries still struggling to control it (specially in Europe), but advances on the vaccine.

= High Covid-related uncertainty. Contagions are still very high (increasing sharply in EUR], but smaller effects
on activity than in TH20 (lockdowns are being avoided).

= Economic activity in Q2 very negative as expected, better-than-expected in 3Q in some countries and receding
In Q4 as second wave surfaces.
o 3Q data points to an incomplete but strong recovery, even stronger than expected.
o Most recent data (Q4) suggest the recovery is losing steam.
o Heterogeneity across countries, sectors skewed towards demand shocks (lees so supply]

Fed's new strategy, Europe’s NGEU not totally included in our previous base scenario

» Fed’s new strategy paves the way for lower-for-longer rates.
= Europe’s NGEU is a positive structural development (not included in previous base scenario)

Financial markets: No significant spikes in financial tensions, but volatility remains high

o Markets are being supported by policy measures and the recovery, but volatility remains
relatively high and there have been some negative developments (tech correction, VIX, Turkey...]

Politics and geopolitics: Increasing signs of de-globalization (US-CHN tech war, China’s dual

circulation plan...), with high political noise (US, Brexit, Peru...) and social unrest (US, ARG, COL...]



Macro Economic Forecasts 2020 - 2021 (GDP yoy in %) MAPFRE X:conomics

ENEDEDECETEDT R R T T

Estedios Urid os 1.7 23 3.0 23 -4.0 34 1.7 23 3.0 2.2 ] -0.5
Eurozora 1.8 27 1% 13 -7.6 55 1.8 2.7 1.9 1,3 -B.0 4B
Alemania 21 ] 1.3 0,4 -5,8 &5 z.1 2.9 1.3 .k -8, 0 3.7
Frenicia 1.1 23 ] 15 -5.8 &0 1.1 243 1.8 1.5 -10,1 3,04
Haliz 1.4 1.7 g 03 -8B &3 1.4 1.7 0.4 o3 -10,2 L4
Ezpara 3.0 ] 2.4 20 -1.B &7 3.0 3,0 2.4 20 -12.1 &7
B=ir o Unido 1.7 1.7 1.3 13 -5 & B.1 1.7 1.7 1.3 1.3 -4 7.2
Japar 0.5 22 03 07 -5,7 24 05 2.2 0.3 a7 -5.9 1.7
Mercados emergentes & & &4 £5 3.7 -4.3 &0 &4 LB &5 3.7 -1.5 5.2
Amidrice Latina! -0,& 12 1.0 00 -8.1 3.4 -0.4 1.2 1.0 0,0 -B.3 4.0
Meéxico 2.4 23 2.2 -0.3 -9.& 3.4 2.4 23 2.3 -0,3 -0 2.4
Bra=il -4,5 1.4 1,2 1.1 -5,3 3.4 -1.5 1.6 1.2 1,1 -5.4 4.1
Amgentina -2.0 ZA -2.4 -2 -10.4& &3 -20 2B -2 4 -2.1 -10,8 &7
Ereiyjeites europece? LB 33 8,0 2,1 'y 3.9 5.8 3,3 6.0 2,1 4.8 32
Turguia 3.4 T A& 3,3 04 -2.7 &4 K 7.4 3.3 o8 -2.7 3.0
A=ia Pacifice® 6,3 &3 6,1 ) -2.5 &8 4.3 4.3 .1 ) -2.4 4.1
Chira &9 T &, B &1 1% T8 &9 7.0 .8 4.1 1.8 4.0

Ind or esia 5.0 5.1 5,2 50 -1.7 52 5.0 5.1 5.2 5.0 -2.0 &2
Filipiras 7.2 &9 &3 &0 -718 T4 T2 &9 6.3 &0 -B.1 &0
Mundo 3.4 24 3,& 24 -4 & 52 3.4 3.8 3.4 2B ] £10
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Macro Economic Forecasts 2020 - 2021 (finaincial) MAPFRE Xconomics

Escenario Base [EB] Escenario Estresado [EE)
m-mmmm mmmmm
Estzdos Uridos 2,69 1,32 243 240 2,69 172 0,74
Eurozona 0,73 1,13 117 032 -0, 14 0,13 0.%3 1,13 117 0,32 -0,1% 0,33
Fuente: MAPFRE Economics Hacer clic aguil [sira accodar & La vorskar
Fecha do oerre de prowisiones: 14 octubre 2020. iroara e @ et b fermm Cidn
Takla A-&

Escenarios Base y Estresado: tipos de cambio
[fireldel perindo, %]

mmm m-

UsD-EUR 0,33 0.&7 0,6% 0,85 0,75 0,87 0.8% 0.ES
EUR-USD 1,05 1.20 1,15 1,12 118 1.18 1,05 1.20 1,15 .12 117 1.1
GER-USD 1.13 1,35 1,78 1,32 132 1.33 1.23 1.35 1,78 1.32 132 1.33
UED-JPY 116,80 112,70 110,E3 109,12 105,89 106,07 116,80 112,70 110,83 109,12 106,81 104,58
USD-CHY &, 7 6,51 i, 58 6,99 &77 6,77 74 6,51 6,548 64,99 6,78 6,67
Fuente: MAPFRE Economics Hater clic agqud [ara atcodar a ka versk
Fecha de cierme de prowisiones: 14 oot bre AL Irnara v o @ et b fermm Cidn

Tabla A-5

Escenarios Basey Estresado: tipo de interés oficial de referencia
[firal del peniodo, %]

| w6 | 17| 2018 | 00 | 2020 | 2020 | m-mmmm
Estzdos Uridos 0,75 1,50 2,50 1,75 0,20 0,20 2,50
Eurczona 0,00 0,00 0,00 0,00 -0,01 -0,01 0,00 0,00 0,00 0,00 0,00 0,00
Chira 3,00 125 3,30 3,25 295 2Tk 3,00 135 3,30 3,25 2,89 1.B1
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Pandemic primarily has short-term impact, but may

] ] MAPFRE )-conomics
have repercussions at longer horizons

Channels affecting the economy

ACTIVITY STOPPAGES

SHORT-TERM (CERTAIN)

COVID 19
PANDEMIC CONFIDENCE SHOCKS

RECESSIONARY
DYNAMICS

-BERM (POSSIBLE)

World Post-Covid

STRUCTURAL #
CHANGES? Beyond 2022
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How will the post-COVID world be? MAPFRE Xconomics

REINFORCEMENT OF
EXISTING TRENDS
Accelerated _
digitalization and Increasing role of
automation governments
Increasing
Protectionism More conscious
2 consumers

Regionalization

Blended
workforce

Massive public debt
buildup

Central banks doing
whatever it takes

Problems for

Limits to risk
Insurance sector*

retrocession
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Macro Economic Forecasts 2020 2021 (IMF) MAPFRE Xconomics

Table 1.1. Overview of the World Economic Outlook Projections
(Percent change, unless noted otherwise)

Difference from June  Difference from April

Projections 2020 WEOD Updats' 2020 WEO'
2019 2020 2021 2020 2021 2020 2021
World Output 28 -4.4 5.2 0.8 -0.2 =11 =0.5
Advanced Economies 1.7 -5.8 39 23 -0.9 0.3 0.6
United States 2.2 -4.3 31 37 -1.4 1.6 -1.6
Euro Area 1.3 -8.3 5.2 19 0.8 -0.8 0.5
Germany 0.6 6.0 4.2 18 -1.2 1.0 -1.0
France 1.5 0.8 6.0 27 -1.3 -2.6 1.5
Italy 0.3 -10.6 5.2 22 -1.1 -1.5 0.4
Spain 2.0 -12.8 7.2 0.0 0.9 4.8 29
Japan 0.7 5.3 2.3 0.5 =0.1 =01 -0.7
United Kingdom 1.5 0.8 5.9 04 0.4 -3.3 1.9
Canada 1.7 =71 5.2 1.3 0.3 -09 1.0
Other Advanced Economies? 1.7 =38 3.6 1.1 0.6 0.8 -1.0
Emerging Market and Developing Economies 37 -33 6.0 -0.2 0.2 =21 -0.5
Emerging and Developing Asia 5.5 =1.7 8.0 -0.9 0.6 =27 -0.5
China 6.1 1.9 8.2 0.9 0.0 0.7 -1.0
India? 4.2 -10.3 8.8 -5.8 2.8 -122 1.4
ASEAN-5 49 -3.4 6.2 -14 0.0 -2.8 -1.5
Emerging and Developing Europe 21 4.6 3.9 1.2 =03 0.6 -0.3
Russia 1.3 4.1 2.8 25 -1.3 14 -0.7
Latin America and the Caribbean 0.0 -B1 36 1.3 =01 -29 0.2
Brazil 1.1 -5.8 2.8 33 -0.8 -0.5 -0.1
Mexico 0.3 9.0 35 1.5 0.2 =24 0.5
Middle East and Central Asia 1.4 4.1 3.0 04 0.5 -1.3 -1.0
Saudi Arabia 0.3 5.4 31 1.4 0.0 =31 02
Sub-Saharan Africa 3.2 =3.0 31 0.2 0.3 -14 -1.0
Nigeria 2.2 -4.3 1.7 1.1 0.9 -0.9 0.7
South Africa 0.2 8.0 3.0 0.0 0.5 -2.2 =-1.0
Memorandum
Low-Income Developing Countries 5.3 =12 49 -0.2 =03 =16 0.7
Middle East and North Africa 0.8 5.0 3.2 0.7 0.5 -1.8 -1.0
World Growth Based on Market Exchange Rates 24 47 48 1.4 05 -0.5 0.6
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COVID-19: ten vaccines are in the last phase of clinical evaluation; inoculation in
the US could start as soon as the end of the year

Developer Country Platform Type of candidate vaccine l:_u_rrerrt stage_cﬁ

clinical evaluation
University o fOxbrdidstraZeneca H].4 MNon-Heplicating Viral Vector ChadOx1-5 Phaze 3
Moderna/MLaID Us RNA LNP - encapsulated mRNA Phasze 3
BioNTechsF osun P harma/P fizer Us HMNA 3 LNP-mRNAs Phaze 3
Janssen Pharmaceutical Companies Us M onR eplicating Viral Vector Ad2eC 0V 51 Phasze 3
MNovavax Us P rotein 5 ubunit Full length recombinant S ARS CoV-2 Phaze 3
Sinovac China Inactivated virus Inactivated + aum Phaze 3
VWuhan Institute of Biological P mducts/Sinopham China Inactivated virus Inactivated P hase 3
Beijing Institute of Biological P educts/Sinopham China Inactivated virus Inactivated Phase 3
CanSino Biological Inc./B eijing Institute ofB. China M onR eplicating Viral Vector Adenovirus Type 3Vedor Phasze 3
Russia MNonReplicating Viral Vedor Adeno-based Phaze 3

Gamaleya Research Institute

o The US has announced the protocols of vaccine distribution to be started early November (targeting health
personnel and population at risk). Massive distribution would start early January.

o Europe would start distribution a month after the US.

o Countries are negotiating trials (phase 3) within their territory to secure an early provision of future

vaccines.

Source: WHO - Draft landscape of COVID-19 candidate vaccines

Note: mMRNA = messenger RNA, only part of the genetic material of the virus is used to cause the generation of antibodies
inactivated virus = the deactivated or attenuated virus is used to cause the generation of antibodies
Adenovirus = weakened version of adenovirus that causes a common cold in chimpanzees (Oxford University) or humans

(CanSino)


https://www.who.int/publications/m/item/draft-landscape-of-Covid-19-candidate-vaccines

EEUU
EEUU s(*)
UE

UE(**)
Francia
Alemania
ltalia
Espafia
Japon
Reino Unido
Turquia
Argentina
Brasil
Mexico
China
Indonesia

Filipinas

Gasto discecional

Apoyo alaliquidez

Inyecciones de

Gastos adicionales o ingresos no Gastos capital,
percibidos acelerados / préstamos, Pasivos contingentes
|n.gre.sos comprade
swoil SN e b wuncionde TS
Total deudas
14,2 11,8 15 10,3 0,1 2,5 0,3 2,2
4.8 4.8
10,7 3.8 0,0 3.8 6,9 6,3 0,6
52 2,6 2,6
21,0 5,2 0,6 4,6 25 15,7 0,9 14,8
39,2 8,3 0,7 7,7 30,8 6,0 248
37,9 4.9 0,4 4.5 0,4 33,0 0,2 32,8
17,7 3,5 0,5 3,0 14,2 0,1 13,2 0,9
35,0 11,3 1,0 10,3 49 23,7 3,0 20,7
25,7 9,2 15 7,6 0,2 16,6 0,0 16,5
13,8 0,8 0,3 0,5 15 13,0 0,4 10,2 24
6,0 3,9 0,2 3,7 0,0 21 2,1
14,6 8,3 0,9 7.4 29 6,3 1,0 5,3
11 0,6 0,2 0,5 0,2 0,5 0,2 0,3
5,9 4.6 0,1 4.5 1,6 1,3 0,4 0,9
3,8 2,7 0,5 2,2 1,2 0,2 0,9
34 2,3 04 2,0 11 0,4 0,7 0,0




